REVISED 6/24/02 PRIVILEGED AND CONFIDENTIAL CFC - $59 Mil - Blended Yield -3.06%
CoBank - Capex Rate -8.50%
NPV Discount Rate -8.75%

Plan Confirmation - October 1, 2002 or Later
Denton County Electric Cooperative, Inc. - d/b/a CoServ Electric ) . .

Key S y - 10 Year | S t Proj
2002 2003 2004 2008 2008 2007 2008 2009 2010 2014
Qpaerating Bevenuss
Per KWH (Mifls) 81,07 81.17 81.26 8133 81.40 81,45 81.51 81.58 81.81 81.85
Base Revenues S 150438277 $ 167,368383 3 181,387,739 $ 195534224 § 209518770 $ 223333,838 3 238071491 $ 253799476 $ 270489085 § 188513,009
New Revenues 7,184,621 7,206,180 7,058,100 6,975,683 6,840,209 7,290,876 7,771,295 8,285,381 8,632,285 9,417,748
Totsl Cpersting Revenue 157,820,808 174,572,543 188,425,830 202,508,607 216,358,979 230,824,712 245,842,788 262,084,857 278,421,370 297,930,817
Cost of Sale 97,130,578 108,074,776 116,970,584 125,726,116 134,341,148 143,156,684 152,556,529 162,504,452 173,305,830 184,742,363
Expanses
Opaeruting 18,781,514 20,848,745 22,620,981 24,398,493 26,180,213 27,803,783 29,551,037 31,431,939 33,456,960 35,637,819
SGSA 7,004,643 8,449,185 9,119,874 9,801,333 10,471,618 11,182,080 11,898,013 12,684,717 13,423,792 14,419,638
Total Expenses 26,388,158 29,267,530 31,740,658 34,199,828 38,851,831 38,565,852 41,440,649 44,118,656 48,580,759 50,057,254
Operating Profit $ 34104182 - $ 37,199,837 § 35714600 $ 42583965 § 45366002 3 48502198 3 51833808 $ 55373748 5 55,134780 $ 63,131,200
Depreciaion / Amortization 12,218,109 12,562,082 14,037,231 15,518,247 16,448,927 17,547,581 19,571,530 20,431,503 21,144 382 23,218,738
Operating Profit S 21888053 § 24837,746 § 25877389 § 27,067,748 § 289180/5 § 305548156 § 32262077 § 34042248 § 37600396 § 39,912,484
Other - Non-Dperating Margins 183,226 179,344 171,952 163,008 155,346 148,034 135,978 125,118 113,386 100,718
Interest Expense (17,353,843) {25,872,180) (26,715,113) (27,818,091) (28,744.834) (29,501,187 (30,562,658) (31,911,125) (33.244,141) (34,824,078)
Bankruptcy /Restruchuring Costs (4,958,600} (800,000) (400,000) - - . - - . -
Loss on Deb: Restructuring {41,002,221)
Reimbursements from Affliates 856,969 885,854 967,028 1,049,172 1,131,408 1,207,184 1,288,119 1,374,845 1,487,126 1,565,087
Net Profit (Loss) $  (40478218) § 769,437 § (286,767) § 484,767 § 1458183 § 2408617 § 3120518 $ 4530882 § 6726787 $§ 6,954,183
Condensed Balance Sheet:
Assets
Net Utifity Plant $ 314434794 $ 333426124 $ 350957942 3 I87,221,768 § 382533435 § 398,903,497 3 416,431,047 $ 435231768 $ 455418797 8 477,123,185
Total Other Propesty & Invest. (17,080,789) (17,105,789) (17,130,789) (17,155,789) (17,160,789) (17,205,789) (17,230,789) (17,255,789) (17.280,789) (17,305,789)
Total Currvat & Acerved Assets 58,525,040 58,184,859 56,308,413 58,587,113 68,675,249 58,098,855 $8,078,483 81,428,504 83,740,368 68,390,500
Total Other Assets 11,702,251 9,802,251 7,502,251 5,402,251 3,302,251 1,202,251 3,789 3,789 3,789 3.789
Total Assets 187,581,208 382,087,245 397,635,817 412,035,343 425,330,148 438,668 614 458,180,530 479,408,273 501,780,183 526,211,785
Liabilties md Equity
Total Equity (21,600,221} (22,374,298) (22,590,325) (22,043,837) (20,505,575) (10,013,487) (14,798,740) (10,170,482) (3,739,745) 3,325,418
Total Long-Term Debt 173,480,580 379,908,163 394,306,182 408,821,069 417,230,570 427,108,388 441,889,008 458,800,535 470,668,708 187,165,077
Total Currat & Accrued Liabiitities 10,570,297 19,783,115 21,150,694 22,486,940 23,634,888 25,133,449 26,519,907 27,005,935 29,380,836 30,851,026
Total Other Liabilities 5,219,240 4,770,208 4,770,288 4,770,288 4,770,268 4,770,268 4770266 4,770,268 4,770,268 4,770,260
Total Lisbilties and Equity S 307,581,206 § OBZ,087.045 & 3976356817 5 412035343 § 425330146 3 435,598614 § 458,180,530 3 479,408,274 § 501,380,183 § 526211.798
Net Uttty Plant / Long Tem Debt 84.19% 87.76% 89.01% 90.27% 91.88% 93.40% £4.28% 95.20% 98.70% 97.54%
Total Assets / Long Term Debt £8.42% 100.57% 100.84% 101.28% 101.94% 102.78% 103.73% 104.93% 108.46% 108.02%
Elxad Charge Analysis:
Total Captal Expenditures $ 29901401 $ 20453422 § 20460045 § 20880073 3 29681504 $ 32217843 3 34000081 $ 38033783 § 4120420 § 44925135
o——— o i e LA -l s e o AlLol L
% Fundsd Intemally 100.00% 71.30% L% 50.54% 57.31% 62.08% 4572% 47.33% 53.23% 51.20%
% Fundsd by Capex Debt 0.00% 28.70% 55.89% 49.46% 42.69% 37.92% 54.28% 5287% “@.77% 48.80%
EBITDA $ 30002531 $ 7485491 $ 40281628 § 43833137 3 48407408 $ 49709380 § 53121728 $ 58743384 § 8014 § 846807 187
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EXHIBIT «C»



REVISED 624702

PRIVILEGED ANO CONFIDENTIAL

CFC - $591 Mil - Blended Yield - 3.06%
CoBank - Capex Rate -8.50%

NPV Discount Rate -6.75%

Plan Confirmation - October 1, 2002 o Later

-

Denton County Electric Cooperative, Inc. - d/b/a CoServ Eloctric

Key Summary - 10 Year | Stat t Proj
2002 2003 2004 2008 2008 2007 2008 2009 2010 2011
Condenped Cash Flow:
Cash Flow from Operating Activitics
Net Marghs $ (40,478,218 (765,437) 3 (298,787) 484,787 1,458,193 3 2,408,617 $ 3,123,518 4,530,882 6,226,767 s 6,954,193
Depreciative & Amotization 12,558,848 12,562,092 14,037,231 15,518,247 18,448,827 17,647,584 19,571,530 20,431,503 21,144,392 23,218,738
Cagpital Crdits - Non=cash (100,000) {100,000) (100,000} {100.000) {100,000} (100,000) (100,000) (100,000) (100,000) (100,000}
Net Changs - Asscts (7.302,629) (2,383,623) {2,134,558) {2,103,295) (2,142,555) (2,191,271) (3,190,542) {3,596,875) (2,507.788) {2.624,261)
Net Chang: - Lisbitities (21,642,537) 8,370,199 981,389 954,892 974,245 899,689 960,882 931,484 £69,900 1,052,230
Net Cash Provided (Used) by .
Operating Activitics $  (56,934738) $ 17,678,931 $ 12485205 $ 14732611 16,839,810 $ 18,962,506 $ 20.359,188 22.197.184 25,663,272 $ 28500808
Cash Flows from Investing Activities
Additions © Plant - oet $ (20,901401) 8 (20,453422) $ (20,469,048) § (29.680,073) (28,661,584) $ (32,217.643) $ (34,995081) (38.033,783) (41.220420) $ (44,925,135)
¥ in Associated Org; 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000 125,000
Net Cash Provided (Used) by
Investing Activities $ (20776,401) $ (20,328422) § (29.344.049) § (26.555.073) (29,538.594) § (32,092643) §$ (34.874,081) (37,908.783) (41.204,420) $ (44,800,135)
Cash Flows from Fimancing Activitia
Change - Membenships $ 85485 8 84360 § 82,740 H 81,720 80,070 § 85,470 H 91,230 87395 103,850 3 110,970
Change - Consumer Deposits 399,105 383,845 308,190 381,380 373,685 388,895 425,775 454 545 485,100 §17,880
(Increase) Decreass in Temporary Invest {10.,000,000) 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 - B . -
Increase (Decrease) in LT Debt 88,658,310 8,427,183 14,397,019 12,518,787 10,408,807 9,877,817 14,580,711 15211437 14,088,172 16,198,370
Net Cash Mrovided (Used) by
Finsncing Activities $ 79,143,900 3 8,905,188 $ 16,885,940 $ 14979887 12,882,368 3 12,382,182 $ 15087,718 15,783,377 14,657,222 $ 18,825,200
Increase (Decrrase) in Cash
snd Cash Equivalents $ (6,567238) 8 (2744300) § 7.198 $ 157,405 (34419) 3 (787685) § 582,823 51,808 (693.926) S 525,964
Beginwing Cash Balance 20,088,273 13,498,007 10,753,734 10,760,930 10,913,324 10,883,81¢ 10,116,051 10,698,874 10,750,883 10,058,757
Ending Cash Balance $ 13,498,037 $ 10,753,734 $ 10,760,830 3 10,919,334 10,883,918 3 10,116,051 $ 10,698,874 10,750,883 10,058,757 $ 10,582,720
Dabd Staiatiza;
CEC Debt:
NPV Balance - End of Yewr $ 381913434 8 181,809.291 $ 381,884,194 $ 181,888,077 381,850,873 $ 361,832,507 $ 157,828,242 363,540,553 348,934,188 $  l44.110.081
Principal Changes 78,538,178 {14,143) (15,097 {18,110) (17,204) (18,388) (4,008,288) (4,278.889) (4,535,305) (4.873,527)
Interest - Accrued/Capitalized (20,682,558) (24,420,167) {24,428,202) (24,427,183) (24,426,005) (24,424,934) 124,423,684) (24,153,271) (23.834,595) (23,556,433)
CoBank/Rewwal LTD Datt:
Balance - End of Yéar $ 10,000000 $ 8,000,000 $ 8,000,000 3 4,000,000 2,000,000 $ - $ - . s
CoBank/Renawal Borrowings 10,000,000 . . - - - - . .
Principal Repsymaent . {2.000.000) (2.000,000) (2,000,000) (2.000,000) (2,000,000) - - . .
Intereat Paid (204, 167) (850.000) {680,000) (510,000} {340,000) (113,333) - . .
Balance -End of Year 3 - 3 8,453,422 $ 24678802 $ 39425815 51,866,658 $ 83,779,297 $ 82384047 101,891,388 120,545,835 $ 141837922
DIP/ICAPEX Borrowings - 8,453,422 18,486,040 14,880,073 12,681,564 12,217,843 18,898,081 20,033,763 19.319.420 21,925,135
Princips! Repsyment - . (43,888) (133,081) (220,551) (305,004) (394,331) (526,442) (675,152) (832,848)
Interest Prid - (359,270) {1,418,475) {2,738,584) (3,889,295) (4.927.918) (8,228,701) (7,854,079) (9.,482,287) 111,178,197)
Customers / Netars:
Beginning of Year 75727 83,323 90,821 98,178 105,440 112,557 120,154 128,283 118,920 148,180
New Maters Added 7,508 7,498 7,355 7.264 7,147 7.587 8,109 8,857 8,240 9,884
% New Meters 10.03% 9.00% 8.10% 7.40% 8.75% 8.75% 8.75% 8.75% 8.75% 8.75%
Fin Prol.x3, Key Summary Page & 1-04 PM



